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GENERAL AND PERMANENT LAWs-1964
(R832, H1970)              No. 776
An Act To Amend Sections 61-211 And 61-212, As Amended,
And Sections 61-1, 61-62, 61-105, 61-106, And 61-111 Of The 1962
Code And To Add Sections 61-47 And 61-82 To The 1962 Code,
All Of Which Relate To The South Carolina Retirement System,
So As To Further Provide For Definitions; To Provide For The
Classification Of Members And Employers And Allowances Of
Members; To Increase Contributions Of Members And Employ-
ers; And To Increase Supplements To Certain Persons.
Be it enacted by the General Assembly of the State of South Carolina:
SECTION 1. Item (17) of Section 61-1 amended-average final
compensation defined.-Item (17) of Section 61-1 of the 1962 Code
is amended to read as follows:
"(17) 'Average final compensation' shall mean the average annual
earnable compensation of a member during the five consecutive fiscal
years, within the last ten fiscal years of his creditable service, pro-
ducing the highest such average ;"
SECTION 2. Section 61-1 amended-Item       (25) added-Social
Security break-point defined.-Section 61-1 of the 1962 Code is
amended by adding Item (25) to read as follows:
"(25) 'Social Security break-point' shall mean the maximum
amount of taxable wages under the Federal Insurance Contributions
Act as from time to time in effect."
SECTION 3. Section 61-47 added-classification of members and
employers.-The 1962 Code is amended by adding Section 61-47 to
read as follows:
"Section 61-47. Notwithstanding any other provisions of law gov-
erning the System, effective July 1, 1964, there shall be two classes
of participating employers and two classes of members. Class One em-
ployers shall include all employers who irrevocably elect, by written
notification to the Board not later than December 31, 1964, to re-
main, and to have members in their employ remain, under the pro-
visions of the System as in effect on June 30, 1964. Class Two em-
ployers shall include all employers who irrevocably elect, by written
notification to the Board not later than December 31, 1964, to par-
ticipate, and to have members in their employ participate, under the
provisions of the System as amended effective July 1, 1964. Any
.such notification shall become effective for all purposes as of July 1,


